Entity: Legatum Group /
Legatum Ltd

Entity: Legatum Group /
Legatum Ltd

Basic Information

Type: Investment firm / Political funder

Status: Active

HQ: Dubai, UAE

Founder: Christopher Chandler (New Zealand billionaire)

Key entities: Legatum Group, Legatum Institute (think tank), Legatum Ventures
UK political role: Major funder of right-wing media, political factions, and policy
influence

Role in Ecosystem

Legatum is one of the most significant financial nodes in the UK right-wing ecosystem. It functions

as:
1. Media investor: Co-lead investor in GB News (£20m+ of the initial £60m)
2. Political donor: Direct donations to Conservative factions
3. Think tank funder: Legatum Institute promotes free-market/Brexit ideology
4. Network hub: Connected to multiple right-wing donors, media, and political figures

Legatum represents the Gulf-based capital vector — Dubai-located investment money funding
UK right-wing infrastructure. While Chandler is a New Zealand national, the Dubai base raises
questions about foreign influence and the regulatory status of this funding.

Money IN (Funding Received)



Date

Ongoing

From

Investment
returns

Amount

Billions

Type

Asset
management

Confidence

CONFIRMED

Source

Public knowledge

Narrative: Legatum is a successful private investment firm managing billions in assets. The

political funding is a small fraction of total assets.

Money OUT (Funding Given)

Date

2021-01

2021-ongoing

2023-12

Ongoing

Various

Narrative: Legatum's UK political spending spans:

To

GB News

GB News

New
Conservatives
(Tory faction)

Legatum Institute

Right-wing
causes

Amount

£20,000,000+

Unknown millions

£50,000

Unknown

Unknown

Type

Equity
investment (co-
lead)

Additional capital
injections

Political donation

Think tank
funding

Donations/spons
orship

Confidence

CONFIRMED

CONFIRMED

CONFIRMED

CONFIRMED

REPORTED

Source
Tribune, Sky
News

Hedgeweek

DeSmog Jan
2024

Public knowledge

Various

e Media: GB News is the flagship investment (£20m+ initial, ongoing losses covered)
e Political factions: Direct donations to right-wing Conservative groups
e Ideas: Legatum Institute as intellectual infrastructure

Key pattern: Legatum funds across the entire ecosystem — media, political factions, and think
tanks. This integrated approach maximizes influence.

Peter Geoghegan (March 2026): "Between them Marshall, Legatum, and Reform donors
Christopher Harborne and Jeremy Hosking have spent more than £130 million since 2020
influencing politics."

Companies / Entities Controlled

Company Name

Legatum Ltd

Number

Unknown

Role

Investment firm

Active

Status

Notes

Dubai-based



Company Name Number Role

Legatum Ventures Unknown Investment vehicle

Legatum Institute Unknown Think tank

All Perspectives Ltd Unknown Co-owner (with
Marshall)

Status Notes
Active
Active UK-based
Active GB News holding
company

Action needed: Companies House search for Legatum entities, Legatum Institute registration

Known Associations

Person/Org Relationship
Christopher Chandler Founder/owner
Sir Paul Marshall Co-investor in GB News
GB News Major investor
New Conservatives (Tory faction) Donor (£50k Dec 2023)
Legatum Institute Funder
Reform UK donors Overlap (Harborne, Hosking)

Political Influence

GB News Investment

e Co-lead investor in £60m initial funding (2021)

Evidence
Public knowledge
Public knowledge
Electoral Commission, media
DeSmog
Public knowledge

Geoghegan reporting

e Continued capital injections to cover £42.4m loss (2023-2024)
e Channel described as "essentially Reform TV" (Geoghegan, March 2026)
e Platforms Reform UK leaders (Farage, Tice) as presenters

New Conservatives Faction

e £50,000 donation in December 2023
e Faction led by Danny Kruger (Tory MP)
e Right-wing faction within Conservative Party

Legatum Institute

e Free-market think tank



e Brexit-supporting
e Policy influence on economic/social issues

Broader Network

e Connected to other major right-wing donors (Harborne, Hosking, Marshall)

e £130m+ collective spending since 2020 on UK politics

e Integrated approach: media + political factions + think tanks

Legal / Regulatory Questions

Foreign influence concerns:

Dubai-based firm funding UK political activity

Is this "foreign money" under Electoral Commission rules?
Christopher Chandler is NZ national but Dubai-based — what's the regulatory status?
Does Legatum's Dubai base represent Gulf capital or international capital?

Electoral Commission: Legatum's £50k donation to New Conservatives was declared. GB News
investment is commercial (equity), not a political donation per se.

Media Coverage

Date Outlet Headline
2021-01 Sky News "Donor to right-wing
think-tank in talks to
buy GB News stake"
2021-06 Tribune "GB News Is the
Latest Plaything for
Britain's Right-Wing
Millionaires"
2023-04 Byline Times "Overdue

Impartiality: GB News
and the Voice of the
Octopus"

Key Claims

Legatum among
major investors

£20m initial
investment, Chandler
background

Legatum as major
investor, Chandler
profile

URL

https://news.sky.com/
story/donor-to-brexit-
backing-think-tank-in-
talks-to-buy-gb-news-
stake-12172737

https://tribunemag.co
.uk/2021/06/behind-
gb-news

https://bylinetimes.co
m/2023/04/17/overdu
e-impartiality-gb-
news-and-the-voice-
of-the-octopus/



Date

2024-01

2026-03

Research Notes

Key questions:

Outlet

DeSmog

Democracy for Sale
(Peter Geoghegan)

activity since 20167
e Legatum Institute: Full funding analysis — who else funds it? What's the output? Who

attends events?

Headline

"Conservative Faction
Receives £50,000
from GB News
Owner"

"GB News is
essentially Reform
TVII

Key Claims

£50k to New
Conservatives,
Legatum's broader
funding

£130m+ collective
spending with
Marshall/Harborne/Ho
sking

e GB News losses: Total amount injected to cover ongoing losses?
e Other donations: Has Legatum donated to other political parties, factions, or

campaigns?

URL

https://www.desmog.
com/2024/01/18/new-
conservatives-
faction-donation-
50000-gb-news-
owner-legatum-
group/

https://democracyfor
sale.substack.com/p/
gb-news-is-

essentially-reform-tv

Total UK political spending: What's the total amount Legatum has spent on UK political

e Christopher Chandler: Full profile, other political activity, connections to other donors?
e Regulatory status: Is Dubai-based funding considered "foreign" under UK electoral law?
e Network mapping: Full overlap with other major right-wing donors (Harborne, Hosking,

Marshall)?

Leads to follow:

Red flags:

e Dubai-based firm funding UK political activity at scale
e Integrated approach (media + factions + think tanks) maximizes influence while
obscuring total spend

e GB News is loss-making propaganda vehicle sustained by billionaire owner

e £130m+ collective spending with other donors since 2020

Electoral Commission full search: "Legatum", "Legatum Group", "Legatum Institute"
Companies House: all Legatum entities, directorships, PSC records
Legatum Institute annual reports, event sponsors, attendee lists
Christopher Chandler Companies House officer search
Cross-reference Legatum donations with other right-wing donors
Check if Legatum appears in any US 501(c) filings (US connections?)



e "New Conservatives" faction donation suggests trying to influence Tory Party from right

Significance: Legatum is a critical infrastructure funder in the UK right-wing ecosystem.
Understanding its role reveals:

How Gulf-based capital influences UK politics

The integrated media/political/think tank funding model
Overlap between major right-wing donors

GB News as a political project, not a business

Potential regulatory gaps for foreign-located funding

e whH

Last Updated

o Date: 2026-06-14

o Researcher: Initial data collection session

e Next actions:

Companies House full search for Legatum entities
Legatum Institute funding and activity analysis
Christopher Chandler profile

Total UK political spending calculation

Network mapping with other major donors
Regulatory status investigation

o

o

o

o

o

o
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